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Description

Ambitious measures to reduce carbon emissions are all too rare in reality, impeded by economic and political 
concerns rather than technological advances. In this timely collection of essays, Frank Ackerman and Elizabeth A. 
Stanton show that the impact of inaction on climate change will be far worse than the cost of ambitious climate 
policies.

This title is also available as an ebook
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tables and figures
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This collection of essays incisively warns that inaction on climate change will have far-reaching 
economic and environmental consequences.

Frank Ackerman is a senior economist at Synapse Energy Economics and lecturer at Massachusetts Institute of 
Technology, and has written numerous books and articles on the economics of climate change, energy and 
environmental policy.
Elizabeth A. Stanton is a senior economist at Synapse Energy Economics and has written widely on the 
economics of equity and environment, climate change, energy efficiency and renewable energy.
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Economics in Four Easy Pieces; Chapter 2. Carbon Markets Are Not Enough; Chapter 3. Modelling Pessimism: Does 
Climate Stabilization Require a Failure of Development?; Chapter 4. The Tragedy of Maldistribution: Climate, 
Sustainability, and Equity; PART II: ANALYSES OF CLIMATE DAMAGES; Chapter 5. Climate Impacts on 
Agriculture: A Challenge to Complacency?; Chapter 6. Did the Stern Review Underestimate U.S. and Global Climate 
Change?; Chapter 7. Can Climate Change Save Lives? A Comment on “Economy-Wide Estimates of the Implications 
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Models: The Mathematics of Global Inequality; PART IV: APPLICATIONS OF INTEGRATED ASSESSMENT 
MODELS; Chapter 11. Climate Risks and Carbon Prices: Revising the Social Cost of Carbon; Chapter 12. Epstein-Zin 
utility in DICE: Is Risk Aversion Irrelevant to Climate Policy?; Chapter 13. Fat Tails, Exponents, Extreme 
Uncertainty: Simulating Catastrophe in DICE; Chapter 14. Climate Damages in the FUND Model: A Disaggregated 
Analysis; Chapter 15. Climate Policy and Development: An Economic Analysis; Appendix: Supplementary Data for 
Chapter 3; Notes; References

Frank Ackerman and Elizabeth A. Stanton
Climate Change and Global Equity

Readership: The primary audience for the book comprises researchers and policy analysts in climate change, 
environmental and development economics, and related fields.

‘There is no better guide to the thicket of climate change economics than this insightful new book by Ackerman and 
Stanton. They uncover where the bodies are buried in conventional economic modeling, and reinvigorate the 
dialog with a commonsense approach to the economics of this civilizational challenge.’ —Eban Goodstein, Director 
and Faculty, Bard MBA in Sustainability, and Director, Bard Center for Environmental Policy

‘Ackerman and Stanton have written a state-of-the-art economic analysis of the most important environmental 
issue of our time. They build a compelling case for moving quickly to reduce greenhouse gas emissions, and for 
making fairness within and among nations a central element in how we do it.’ —James Boyce, University of 
Massachusetts Amherst


